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TIME IS MONEY

This note entitles the bearer to receive one hour labor or its negotiated value in goods or
services. Please accept it. then spend it.

ITHACA HOURS stimulate local business by recycling our wealth locally, and they help
fund new job creation. ITHACA HOURS are backed by real capital: our skills, our time,

our tools, forest, fields and rivers.!"
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Summary

Title: The research of local currency from an economic anthropological perspective

This purpose of the research is to investigate the cultural significance of local currency.

In recent years, local currency “the alternative money” is watched from developed countries
(include Japan), especially. It would appear that local currency stimulates the local economy
by circulating in a defined region. In addition, by removing anonymous nature of current
money, it would build up personal connection of community. These are problems of modern
capitalistic economic system, and it has the possibility to rectify problems like this.

This thesis, at first, comparing modern currency with local currency, focused attention on
“anti-money” nature that local currency has (chapter 2). Chapter 3, I took up main cases of
countries throughout the world, and considered how “anti-money” nature is related to current
international monetary system. In this connection, it showed that “anti-money” nature
postulates international monetary system and does not counter it, but complement it. In the
following chapter 4 and 5, I took up the case of “PEANUTS” used in YURINOKI shopping
mall, Chiba-prefecture, attempted more claborate analysis through fieldwork. In result, it is
appeared that “PEANUTS” produces double social capital, that is to say, “intimate
relationship™ and “regional network”. This is caused by “anti-money” nature “PEANUTS”.
And also, focusing on the aspect of people’s consciousness, I argued that people’s “local
identity ” acts as motivating force of exchange, and people phrase it as “contribution to the
community”. Furthermore, it is confirmed by “AMIGO” which is the word of “PEANUTS”,
and symbolized. This symbolic “AMIGO” is the cultural significance of “PEANUTS”. That’s

a summary of this thesis.



